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Item 8.01.

Other Events.

New Pricing Formula under Share Redemption Program
On February 17, 2015, the board of directors (the “Board”) of Hines Global REIT, Inc. (“we” or the “Company”) adopted
amendments to the Company’s share redemption program that modify the formula used to determine the redemption price in
connection with ordinary redemption requests. Pursuant to the amended share redemption program, effective March 22, 2015, the
price at which shares will be redeemed will be equal to a percentage of the estimated net asset value (“NAV”) per share most recently
announced by the Company in a public filing with the Securities and Exchange Commission (the “SEC”). The percentage will vary
based upon the length of time a stockholder has held the shares. We expect to announce a new estimated NAV per share in March
2015 and the terms of the amended share redemption program will apply to any redemptions made after that announcement. The
terms of the amended share redemption program are set forth below:
Share Redemption Program
Our shares are currently not listed on a national securities exchange, and we do not know whether they will ever be listed. In
order to provide our stockholders with some liquidity, we have a share redemption program. As described below, we cannot guarantee
that our share redemption program will be available indefinitely. Stockholders who have purchased shares from us or received their
shares through a non-cash transaction, not in the secondary market, and have held their shares for at least one year may receive the
benefit of limited liquidity by presenting for redemption to us all or a portion of those shares, in accordance with the procedures
outlined herein.
Shares that are redeemed will be redeemed at the following prices, unless such shares are redeemed in connection with the death
or disability of a stockholder, as described below: (i) the lower of 92.5% of the estimated NAV per share most recently announced by
us in a public filing with the SEC as of the applicable date of the redemption or 92.5% of the price paid to acquire the shares from us
for stockholders who have held their shares continuously for at least one year; (ii) the lower of 95.0% of the estimated NAV per share
most recently announced by us in a public filing with the SEC as of the applicable date of the redemption or 95.0% of the price paid to
acquire the shares from us for stockholders who have held their shares continuously for at least two years; (iii) the lower of 97.5% of
the estimated NAV per share most recently announced by us in a public filing with the SEC as of the applicable date of the redemption
or 97.5% of the price paid to acquire the shares from us for stockholders who have held their shares continuously for at least three
years; and (iv) the lower of 100% of the estimated NAV per share most recently announced by us in a public filing with the SEC as of
the applicable date of the redemption or 100% of the price paid to acquire the shares from us for stockholders who have held their
shares continuously for at least four years; provided that in each case, the redemption price will be adjusted for any stock dividends,
combinations, splits, recapitalizations or similar actions with respect to our common stock. In addition, our board of directors, in its
sole discretion, may determine at any time to amend the share redemption program to redeem shares at a price that is higher or lower
than the price paid for the shares by the redeeming stockholder.
In the event a stockholder is having all his shares redeemed, we may waive the one-year holding requirement for shares
purchased under our distribution reinvestment plan. In addition, we may waive the one-year holding requirement in the event of a
stockholder’s bankruptcy. If we determine to waive the one-year holding requirement in these circumstances, then, for purposes of
determining the applicable redemption price, the stockholder will be deemed to have held his shares for one year. In the event of the
death or disability of the holder, upon request, we will waive the one-year holding requirement. Except as noted below, shares that are
redeemed in connection with the death or disability of a stockholder will be redeemed at a price equal to the price paid to acquire such
shares from us; provided, that, the redemption price cannot exceed the then-current primary offering price (if any). For purposes of
the one-year holding period, limited partners of the Operating Partnership who exchange their OP Units for shares of our common
stock (and any persons to whom they transfer such stock to) shall be deemed to have owned those shares of our common stock as of
the date the related OP Units were issued.
To the extent our board of directors determines that we have sufficient available cash for redemptions as described below, we
initially intend to redeem shares on a monthly basis; however, our board of directors may determine from time to time to adjust the
timing of redemptions or suspend or terminate our share redemption program upon 30 days’ notice. Subject to the limitations and
restrictions on the program and to funds being available, the number of shares repurchased during any consecutive twelve month
period will be limited to no more than 5% of the number of outstanding shares of common stock at the beginning of that twelve month
period.
Unless our board of directors determines otherwise, the funds available for redemptions in each month will be limited to the
funds received from the distribution reinvestment plan in the prior month. Our board of directors has complete discretion to determine
whether all of such funds from the prior month’s distribution reinvestment plan can be applied to redemptions in the following month,
whether such funds are needed for other purposes or whether additional funds from other sources may be used for redemptions.
Our board of directors may terminate, suspend or amend the share redemption program at any time upon 30 days’ written notice
without stockholder approval if our directors believe such action is in our best interests, or if they determine the funds otherwise

available to fund our share redemption program are needed for other purposes. Any notice of a termination, suspension or amendment
of the share redemption program will be made via a report on Form 8-K filed with the SEC at least 30 days prior to the effective date
of such termination, suspension or amendment. Our board of directors may also limit the amounts available for redemption at any time
in their sole discretion.
All requests for redemption must be made in writing and received by us at least five business days prior to the end of the month.
If you would like to request redemption of your shares, please contact us to receive required redemption forms and instructions
concerning required signatures. Certain broker dealers require that their clients make redemption requests through their broker dealer,
so please contact your broker dealer first if you want to request redemption of your shares. You may also withdraw your request to
have your shares redeemed. Withdrawal requests must also be made in writing and received by us at least five business days prior to
the end of the month. We cannot guarantee that we will have sufficient funds from our distribution reinvestment plan, or at all, to
accommodate all requests made in any month. In the event the number of shares for which repurchase requests have been submitted
exceeds the limits on the number of shares we can redeem or the funds available for such redemption in a particular month and our
board of directors determines that we will repurchase shares in that month, then shares will be repurchased on a pro rata basis and the
portion of any unfulfilled repurchase request will be held and considered for redemption until the next month unless withdrawn. In
addition, if we do not have sufficient available funds at the time redemption is requested, you can withdraw your request for
redemption or request in writing that we honor it at such time in a successive month, if any, when we have sufficient funds to do so.
Such pending requests will generally be considered on a pro-rata basis with any new redemption requests we receive in the applicable
period.
Commitments by us to repurchase shares will be communicated either telephonically or in writing to each stockholder who
submitted a request on or promptly (no more than five business days) after the fifth business day following the end of each month. We
will redeem the shares subject to these commitments, and pay the redemption price associated therewith, within three business days
following the delivery of such commitments. You will not relinquish your shares until we redeem them.
The shares we redeem under our share redemption program will be canceled and will have the status of authorized but unissued
shares. We will not resell such shares to the public unless such sales are first registered with the SEC under the Securities Act and
under appropriate state securities laws or are exempt under such laws. We will terminate our share redemption program in the event
that our shares ever become listed on a national securities exchange or in the event a secondary market for our common shares
develops.

Statements in this Current Report on Form 8-K, including intentions, beliefs, expectations or projections relating to future
redemptions, are forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as amended, and
Section 21E of the Securities Exchange Act of 1934, as amended. Such statements are based on current expectations and assumptions
with respect to, among other things, future economic, competitive and market conditions and future business decisions that may prove
incorrect or inaccurate. Important factors that could cause actual results to differ materially from those in the forward-looking
statements include risks associated with the Company’s ability to continue to honor redemption requests and the risks described in the
“Risk Factors” section of the Company’s Annual Report on Form 10-K for the year ended December 31, 2013, and its other filings
with the Securities and Exchange Commission.
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