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Item 1.01 Entry into a Material Definitive Agreement
On November 15, 2018, Hines Global REIT 550 Terry Francois LP (the "Seller"), a subsidiary of Hines Global REIT, Inc.
("Hines Global" or the "Company"), entered into an agreement of sale and purchase (the "Contract") with The Sobrato
Organization, LLC (the "Purchaser"), to sell 550 Terry Francois. 550 Terry Francois is a six-story, Class A office building in
San Francisco, California. The Purchaser is not affiliated with Hines Global or its affiliates.
The contract sales price for 550 Terry Francois is expected to be approximately $342.5 million in aggregate, exclusive of
transaction costs and closing prorations. The Purchaser funded an earnest money deposit in the sum of $25.0 million. The
Purchaser may be entitled to a return of its earnest money deposit if the Contract is terminated under certain conditions set forth
in the Contract. Hines Global expects the closing of this sale to occur in January 2019, subject to a number of customary
closing conditions. In addition, The GAP, Inc. ("GAP"), the sole tenant at 550 Terry Francois, has a right of first offer in its
lease agreement that could result in GAP purchasing 550 Terry Francois in lieu of the Purchaser, on substantially the same
terms as those set forth in the Contract. In the event GAP exercises its right to purchase 550 Terry Francois, the Company
expects the closing of the sale would not be delayed materially and still would occur in January 2019. There is no guarantee
that this sale will be consummated on the terms described herein or at all.
Statements in this Current Report on Form 8-K, including intentions, beliefs, expectations or projections relating to the
potential sale of the property described herein, are forward-looking statements within the meaning of Section 27A of the
Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended. Such statements are
based on current expectations and assumptions with respect to, among other things, future economic, competitive and market
conditions and future business decisions that may prove incorrect or inaccurate. Important factors that could cause actual
results to differ materially from those in the forward-looking statements include the risk that the closing conditions might not
be satisfied, the risk associated with the possibility that the Purchaser may determine not to close on the acquisition, the risk
that GAP exercises its right of first refusal and it results in unexpected delays, and other risks described in the “Risk Factors”
section of Hines Global’s Annual Report on Form 10-K for the year ended December 31, 2017, as updated by Hines Global’s
other filings with the Securities and Exchange Commission.
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