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SUPPLEMENT NO. 7, DATED DECEMBER 8, 2016
TO THE PROSPECTUS, DATED AUGUST 2, 2016

This prospectus supplement (“Supplement”) is part of and should be read in conjunction with the prospectus of Hines Global 
REIT II, Inc., dated August 2, 2016 (the “Prospectus”), as supplemented by Supplement No. 4, dated October 5, 2016, 
Supplement No. 5, dated October 18, 2016 and Supplement No. 6, dated November 18, 2016.  Unless otherwise defined herein, 
capitalized terms used in this Supplement shall have the same meanings as in the Prospectus.

The purposes of this Supplement are as follows:

A.  to provide an update on the Hines Real Estate Investment Trust, Inc. liquidity event; and

B.  to provide an additional subscription agreement for use by stockholders of Hines Real Estate Investment Trust, Inc.

A.  Update Regarding Hines REIT’s Liquidity Event

The following updates the disclosure in the “Questions and Answers About This Offering” section on page 4 of the Prospectus 
concerning the liquidity history of programs sponsored by Hines, including Hines Real Estate Investment Trust, Inc., which we 
refer to as “Hines REIT”:

With the approval of its stockholders, Hines REIT has adopted a plan of liquidation and dissolution, or the Plan, and has 
completed the sale of most of its assets.  On December 7, 2016, the board of directors of Hines REIT declared a distribution of 
$6.20 per share to all stockholders of record as of December 7, 2016.  This distribution, which in the aggregate is equal to 
approximately $1.5 billion, is expected to be paid to stockholders and non-controlling interest holders (as described below) in 
cash on or around December 23, 2016.  It is the initial liquidating distribution pursuant to the Plan, and, as such, will reduce 
Hines REIT’s stockholders’ remaining investment in Hines REIT.  In addition to this initial liquidating distribution pursuant to 
the Plan, Hines REIT previously paid special distributions to its stockholders and non-controlling interest holders totaling $1.01 
per share from July 2011 through April 2013.  Such special distributions were designated by Hines REIT as a partial return of 
the stockholders’ invested capital.

Hines REIT conducts substantially all of its business through its operating partnership, Hines REIT Properties, L.P.  As of 
September 30, 2016, Hines REIT owned a 91.1% general partner interest in Hines REIT Properties, L.P. and an affiliate of 
Hines, Hines 2005 VS I LP, which we refer to herein as “Hines 2005 VS”, owned a 0.5% interest in Hines REIT Properties, 
L.P.  In addition, another affiliate of Hines, HALP Associates Limited Partnership, which we refer to herein as “HALP”, owned 
an 8.4% profits interest in Hines REIT Properties, L.P. as of September 30, 2016.  As disclosed in Hines REIT’s definitive 
proxy statement filed with the Securities and Exchange Commission on August 23, 2016, as a result of the respective interest of 
each of Hines 2005 VS and HALP in Hines REIT Properties, L.P. as non-controlling interest holders, they will receive their 
pro-rata share of the liquidating distributions pursuant to the Plan.  Accordingly, Hines 2005 VS and HALP will be paid initial 
liquidating distributions on or around December 23, 2016 of approximately $6.9 million and $128.1 million, respectively.

Hines REIT is in the process of liquidating its few remaining assets and has disclosed that it expects to make one or more 
additional liquidating distributions pursuant to the Plan during the first quarter of 2017.  Hines REIT has disclosed that it 
presently expects that the aggregate liquidating distributions to its stockholders pursuant to the Plan will be within the range of 
$6.35 to $6.65 per share, as disclosed when Hines REIT announced the Plan.  Hines REIT has indicated that there can be no 
assurances as to the timing or amount of any additional liquidating distributions.

B.  Additional Form of Subscription Agreement

The subscription agreement attached to this Supplement is hereby added as Appendix B-3 to the Prospectus.  The subscription 
agreement may be used by stockholders of Hines REIT who want to invest the initial liquidating distribution that they will 
receive from Hines REIT into shares of our common stock.
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