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HINES GLOBAL REIT II, INC.
SUPPLEMENT NO. 4, DATED JANUARY 22, 2016
TO THE PROSPECTUS, DATED AUGUST 12, 2015

This prospectus supplement (“Supplement”) is part of and should be read in conjunction with the prospectus of Hines Global REIT II, 
Inc., dated August 12, 2015 (the “Prospectus”), as supplemented by Supplement No. 2, dated November 17, 2015 and Supplement No. 
3, dated December 10, 2015.  Unless otherwise defined herein, capitalized terms used in this Supplement shall have the same 
meanings as in the Prospectus.

The purposes of this Supplement are as follows:

A. to provide an update on the status of our current public offering;

B. to update disclosure in the “Suitability Standards” section of the Prospectus; and

C. to update Appendix B-2 to the Prospectus.

A. Status of Our Current Public Offering

On September 26, 2014, we achieved our minimum offering requirements pursuant to the terms of the Offering in all states except for 
Pennsylvania and Washington, which have higher minimum offering requirements.  We did not meet Washington’s minimum offering 
requirements until March 2015 and Pennsylvania’s minimum offering requirements until December 2015.  As of January 15, 2016, we 
had received gross proceeds of approximately $105.2 million through the sale of 10.6 million Class A Shares and $8.7 million through 
the sale of 923,963 Class T Shares to the public in connection with the Offering, including $1.5 million and $15,253 of Class A Shares 
and Class T Shares, respectively, issued under our distribution reinvestment plan.  As of January 15, 2016, approximately $1,887.6 
million of our common shares remained available for sale pursuant to our current public offering in any combination of Class A Shares 
or Class T Shares, exclusive of approximately $498.5 million of shares available under our distribution reinvestment plan.

B. Update to the Suitability Standards Section

The Suitability Standards section that begins on page i of the Prospectus is hereby deleted in its entirety and replaced with the 
following:

SUITABILITY STANDARDS

The common shares we are offering are suitable only as a long-term investment for persons of adequate financial means.  There 
currently is no public market for our common shares, and we currently do not intend to list our shares on a national securities 
exchange.  Therefore, it will likely be difficult for you to sell your shares and, if you are able to sell your shares, you will likely sell 
them at a substantial discount.  You should not buy these shares if you need to sell them immediately, will need to sell them quickly in 
the future or cannot bear the loss of your entire investment.

In consideration of these factors, we have established suitability standards for all persons who may purchase shares from us in 
this offering.  Investors with investment discretion over assets of an employee benefit plan covered under ERISA should carefully 
review the information entitled “ERISA Considerations.”  These suitability standards require that a purchaser of shares have either:

• a minimum annual gross income of at least $70,000 and a minimum net worth (excluding the value of the purchaser’s 
home, home furnishings and automobiles) of at least $70,000; or

• a minimum net worth (excluding the value of the purchaser’s home, home furnishings and automobiles) of at least 
$250,000.

Several states have established suitability standards different from those we have established.  Shares will be sold only to 
investors in these states who meet the special suitability standards set forth below.

Missouri and Oregon—In addition to our suitability requirements, an investor must have a liquid net worth of at least 10 times 
such investor’s investment in our shares.
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North Dakota and Pennsylvania—In addition to our suitability requirements, an investor must have a net worth of at least 10 
times such investor’s investment in our shares.

Alabama—In addition to our suitability requirements, an Alabama investor must have a liquid net worth of at least 10 times such 
Alabama resident’s investment in us and our affiliated programs.

California—In addition to our suitability requirements, an investor must have a net worth of at least 10 times such investor’s 
investment in Hines Global REIT II, Inc.  An investment by a California investor that is an accredited investor within the meaning of 
the Federal securities laws (17 C.F.R. §230.501) is not subject to the foregoing limitation.

Iowa—An Iowa investor must have either (i) a minimum net worth of $100,000 (excluding the value of an investor’s home, 
furnishings and automobiles) and an annual income of $85,000, or (ii) a minimum net worth of $350,000 (excluding the value of an 
investor’s home, furnishings and automobiles).  In addition, an Iowa investor’s total investment in Hines Global REIT II, Inc., our 
affiliates and any other public, non-listed REIT may not exceed 10% of such investor’s liquid net worth.  For this purpose, “liquid net 
worth” is defined as that portion of an investor’s net worth (total assets exclusive of home, furnishings and automobiles) that is 
comprised of cash, cash equivalents and readily marketable securities.  An investment by an Iowa investor that is an accredited 
investor within the meaning of the Federal securities laws (17 C.F.R. §230.501) is not subject to the foregoing limitation.

Kansas—In addition to our suitability requirements, it is recommended that each investor limit such investor’s total investment 
in us and in the securities of similar programs to not more than 10% of such investor’s liquid net worth.  For this purpose, “liquid net 
worth” is that portion of net worth (total assets minus total liabilities) which consists of cash, cash equivalents and readily marketable 
securities, as determined in conformity with Generally Accepted Accounting Principles.

Kentucky—In addition to our suitability requirements, no Kentucky resident shall invest more than 10% of his or her liquid net 
worth (cash, cash equivalents and readily marketable securities) in our shares or in shares of our affiliates' non-publicly traded real 
estate investment trusts.

Massachusetts—In addition to our suitability requirements, an investor’s investment in us and in other illiquid direct 
participation programs may not exceed 10% of such investor’s liquid net worth.

Maine—In addition to our suitability requirements, the Maine Office of Securities recommends that an investor’s aggregate 
investment in this offering and other direct participation investments not exceed 10% of the investor’s liquid net worth.  For this 
purpose, “liquid net worth” is defined as that portion of net worth that consists of cash, cash equivalents and readily marketable 
securities.

Nebraska—In addition to our suitability requirements, a Nebraska investor must limit his or her aggregate investment in us and 
in securities of other non-traded REIT programs to 10% of such investor’s net worth (exclusive of home, furnishings, and 
automobiles).  An investment by a Nebraska investor that is an accredited investor within the meaning of the Federal Securities laws 
(17 C.F.R. §230.501) is not subject to the foregoing limitations.

New Jersey—A New Jersey Investor must have either (a) a minimum liquid net worth of at least $100,000 and a minimum 
annual gross income of not less than $85,000, or (b) a minimum liquid net worth of $350,000.  For these purposes, “liquid net worth” 
is defined as that portion of net worth (total assets exclusive of home, home furnishings, and automobiles, minus total liabilities) that 
consists of cash, cash equivalents and readily marketable securities.  In addition, an investor’s investment in us, our affiliates, and 
other non-publicly traded direct investment programs (including real estate investment trusts, business development companies, oil 
and gas programs, equipment leasing programs and commodity pools, but excluding unregistered, federally and state exempt private 
offerings) may not exceed ten percent (10%) of his or her liquid net worth.

New Mexico—In addition to our suitability requirements, an investor’s investment in us, our affiliates and in any other public, 
non-listed real estate programs may not exceed ten percent (10%) of his, her or its liquid net worth.  “Liquid net worth” is defined as 
that portion of net worth (total assets exclusive of home, furnishings, and automobiles minus total liabilities) that is comprised of cash, 
cash equivalents, and readily marketable securities.

Ohio—In addition, it shall be unsuitable for an Ohio investor’s aggregate investment in our shares, in shares of our affiliates, 
and in shares of other non-traded real estate investment programs to exceed ten percent (10%) of his, her, or its liquid net worth.  
“Liquid net worth” shall be defined as that portion of net worth (total assets exclusive of home, home furnishings, and automobiles 
minus total liabilities) that is comprised of cash, cash equivalents, and readily marketable securities.
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Tennessee—In addition to our suitability requirements, an investor’s investment in us and other public real estate programs 
sponsored by our affiliates may not exceed 10% of such investor’s net worth (exclusive of home, home furnishings and automobiles).  
An investment by a Tennessee investor that is an accredited investor within the meaning of the Federal securities laws (17 C.F.R. 
§230.501) is not subject to the foregoing limitation.

For purposes of determining suitability of an investor, net worth in all cases shall be calculated excluding the value of an 
investor’s home, furnishings and automobiles.

In the case of sales to fiduciary accounts (such as an IRA, Keogh Plan, or pension or profit-sharing plan), these suitability 
standards must be met by the beneficiary, the fiduciary account or by the donor or grantor who directly or indirectly supplies the funds 
for the purchase of the shares if the donor or grantor is the fiduciary.  These suitability standards are intended to help ensure that, given 
the long-term nature of an investment in our common shares, our investment objectives and the relative illiquidity of our shares, our 
shares are an appropriate investment for those of you desiring to become stockholders.  Our sponsor and each person selling our shares 
must make every reasonable effort to determine that the purchase of common shares is a suitable and appropriate investment for each 
stockholder based on information provided by the stockholder in the subscription agreement or otherwise.  Our sponsor or each person 
selling our shares is required to maintain records of the information used to determine that an investment in common shares is suitable 
and appropriate for each stockholder for a period of six years.

In the case of gifts to minors, the suitability standards must be met by the custodian account or by the donor.

Subject to the restrictions imposed by state law, we will sell our common shares only to investors who initially invest at least 
$2,500.  This initial minimum purchase requirement applies to all potential investors, including tax-exempt entities.  A tax-exempt 
entity is generally any entity that is exempt from federal income taxation, including:

• a pension, profit-sharing, retirement or other employee benefit plan that satisfies the requirements for qualification under 
Section 401(a), 414(d) or 414(e) of the Internal Revenue Code of 1986, as amended, or the Code;

• a pension, profit-sharing, retirement or other employee benefit plan that meets the requirements of Section 457 of the Code;
• trusts that are otherwise exempt under Section 501(a) of the Code;
• a voluntary employees’ beneficiary association under Section 501(c)(9) of the Code; or
• an IRA that meets the requirements of Section 408 or Section 408A of the Code.

The term “plan” includes plans subject to Title I of ERISA, other employee benefit plans and IRAs subject to the prohibited 
transaction provisions of Section 4975 of the Code, governmental or church plans that are exempt from ERISA and Section 4975 of 
the Code, but that may be subject to state law requirements, or other employee benefit plans.

In order to satisfy the initial minimum purchase requirements for retirement plans, unless otherwise prohibited by state law, a 
husband and wife may jointly contribute funds from their separate IRAs.  You should note that an investment in our common shares 
will not, in itself, create a retirement plan and that, in order to create a retirement plan, you must comply with all applicable provisions 
of the Code.  Except in Maine, Minnesota, Nebraska and Washington (where any subsequent subscriptions by investors must be made 
in increments of at least $1,000), investors who have satisfied the initial minimum purchase requirement may make additional 
purchases through this or future offerings in increments of at least five shares, except for purchases made pursuant to our distribution 
reinvestment plan which may be in increments of less than five shares.

You must obtain our approval prior to any transfer of your shares if, as a result of such transfer, you or the transferee will own 
less than the initial minimum purchase requirement, unless you are transferring all of your shares, such transfer is made on behalf of a 
plan, or such transfer is made by gift, inheritance, intra-family transfer or family dissolution.  In addition, no transfer or assignment 
may be made of a fractional share without our prior approval.

You should rely only on the information contained in this prospectus.  We have not authorized anyone to provide you with 
information inconsistent with that contained in this prospectus.  We are offering to sell, and seeking offers to buy, our common shares 
only in jurisdictions where such offers and sales are permitted.

FOR RESIDENTS OF PENNSYLVANIA ONLY

BECAUSE THE MINIMUM CLOSING AMOUNT IS LESS THAN $200,000,000 YOU ARE CAUTIONED TO CAREFULLY 
EVALUATE OUR ABILITY TO FULLY ACCOMPLISH STATED OBJECTIVES AND TO INQUIRE AS TO THE CURRENT 
DOLLAR VOLUME OF COMPANY SUBSCRIPTIONS.
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C. Update to Appendix B-2

Appendix B-2 is hereby updated and replaced with the form of multi-offering subscription agreement which is attached to this 
Supplement as Appendix B-2.
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