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SUPPLEMENT NO. 3 DATED SEPTEMBER 10, 2018
TO THE PROSPECTUS DATED JULY 18, 2018
This prospectus supplement (“Supplement”) is part of and should be read in conjunction with the prospectus of Hines
Global Income Trust, Inc., dated July 18, 2018 (the “Prospectus”), as supplemented by Supplement No. 1, dated August 15,
2018, and Supplement No. 2, dated August 16, 2018. Unless otherwise defined herein, capitalized terms used in this
Supplement shall have the same meanings as in the Prospectus.
The purposes of this Supplement are as follows:
A. to update disclosure in the "Suitability Standards" section of the Prospectus;
B. to update disclosure in the "Risk Factors" section of the Prospectus;
C. to update disclosure in the "Management" section of the Prospectus;
D. to update disclosure in the "Description of Capital Stock" section of the Prospectus;
E. to provide the date through which our Advisor will advance all of our organization and offering expenses on our
behalf; and
F.
A.

to update and replace the subscription agreements included as Appendix A-1 and Appendix A-2 to the Prospectus.

Update to Disclosure in the Suitability Standards Section

The ninth paragraph on page ii in the section of the Prospectus titled, “Suitability Standards,” is hereby deleted and
replaced in its entirety with the following in order to correct a typographical error:
For purposes of determining suitability of an investor, net worth in all cases shall be calculated excluding the
value of an investor’s home, furnishings and automobiles and “liquid net worth” is defined as that portion of net worth
that consists of cash, cash equivalents, and readily marketable investments.
B.

Update to Disclosure in the Risk Factors Section

1.
The second paragraph in response to the risk factor titled, "We are different in some respects from other investment
vehicles sponsored by Hines, and therefore the past performance of such investments may not be indicative of our future
results. In addition, Hines has limited experience in acquiring and operating certain types of real estate investments that we may
acquire," beginning on page 47 of the Prospectus is hereby deleted and replaced in its entirety with the following:
The past performance of other investment vehicles sponsored by Hines or its affiliates may not be indicative of
our future results, and we may not be able to successfully operate our business and implement our investment strategy,
which may be different in a number of respects from the operations previously conducted by Hines. In addition, Hines
has limited experience in acquiring and operating certain types of real estate investments that we may acquire. For
example, a significant amount of real estate investments that have been made by Hines’ other investment vehicles have
consisted of acquisitions and development of office or industrial properties or land. Therefore, we will need to use
third parties to source or manage investments in which Hines has limited experience. As described in “Investment
Objectives and Policies with Respect to Certain Activities—Acquisition and Investment Policies,” although we
primarily expect to invest in real properties, to a lesser extent, we plan to invest in real estate-related securities to
provide a source of liquidity for our share redemption program, cash management and other purposes. Hines has
limited experience in sourcing and managing investments in real estate-related securities, so we have engaged a third
party to source and manage our real estate-related securities investments, subject to investment guidelines approved by
our board of directors, including a majority of our independent directors. In addition, a significant portion of Hines’
other programs and investments involve development projects. Although we are able to invest in development
projects, we do not anticipate that a significant portion of the proceeds from this offering will be invested in

development projects. As a result of all of these factors, you should not rely on the past performance of other
investment vehicles sponsored by Hines and its affiliates to predict, or as an indication of, our future performance.
2.
The following risk factors are hereby included immediately preceding the risk factor titled, "Our success will be
dependent on the performance of Hines as well as key employees of Hines. Certain other investment vehicles sponsored by
Hines have experienced adverse developments in recent years and there is a risk that we may experience similar adverse
developments. Adverse changes in affiliated programs could also adversely affect our ability to raise capital," beginning on
page 48 of the Prospectus:
We have engaged a third party to source and manage our investments in real estate-related securities. We will
rely on the ability of this third party investment manager to implement our real estate-related securities investment
strategy.
We have engaged a third party investment manager to implement our real estate-related securities investment
strategy. The investment manager has and will continue to have substantial discretion, subject to investment guidelines
approved by our board of directors, including a majority of our independent directors, to make decisions related to the
acquisition, management and disposition of real estate-related securities. You will have no opportunity to evaluate the
terms of transactions or other economic or financial data concerning our investments in real estate-related securities.
If the investment manager does not succeed in implementing the liquid investments portion of our investment strategy,
our performance will suffer. If the investment manager is unable to successfully implement our real estate-related
securities investment strategy, our results of operations may be adversely impacted and we may not have sufficient
liquidity available under our share redemption program. In addition, even though we have the ability to terminate the
investment manager on thirty days’ notice, it may be difficult to replace the investment manager.
Our board of directors generally will not approve, in advance, the acquisition and disposition decisions made
with respect to our investments in real estate-related securities.
Our board of directors, including a majority of our independent directors, has approved investment guidelines that
delegate to our third party investment manager the authority to purchase and sell real estate-related securities,
provided that such investments are consistent with our investment guidelines. As a result, the third party investment
manager has substantial discretion to make investment decisions with respect to real estate-related securities, within
the parameters established by our investment guidelines. We do not expect that our board of directors will review, in
advance, the investment decisions made by the investment manager, but rather, we expect that our board of directors
will review our investment guidelines on an annual basis and our portfolio of real estate-related securities investments
on a quarterly basis or, in each case, as often as the board of directors deems appropriate. Although our board of
directors is expected to conduct these periodic reviews, any investment entered into on our behalf by the investment
manager may be impossible to unwind if our board of directors deems the investment inconsistent with our investment
guidelines when it is subsequently reviewed by our board of directors, such that our only option may be to dispose of
the investment, which may be at a loss.
C.

Update to Disclosure in the Management Section

The following sub-section is hereby included immediately preceding the sub-section titled, "Hines and Our Property
Management, Leasing and Other Services," beginning on page 103 of the Prospectus:
Investments in Real Estate-Related Securities
We have entered into an agreement with Security Capital Research & Management Incorporated (“Security
Capital”), a third party investment manager, to manage our investments in real estate-related equity or debt securities
consistent with our investment strategy. See “Investment Objectives and Policies with Respect to Certain Activities—
Acquisition and Investment Policies” for a description of our real estate-related securities investment strategy. In its
capacity as a fiduciary to the Company, Security Capital will provide services related to the acquisition, management
and disposition of our real estate-related securities investments in accordance with our investment guidelines, which
have been approved by our board of directors, including a majority of our independent directors. Our agreement with
Security Capital may be terminated by us or Security Capital upon providing at least thirty days’ written notice prior to
the date on which such termination is to become effective. We will pay an annual fee to Security Capital for providing
these services. We have entered into an agreement with our Advisor pursuant to which the amount of the asset
management fees payable to our Advisor that are allocable to our investments in real estate-related securities for a
particular period will be reduced by the amount of fees that we pay to Security Capital for such period. Security

Capital also will be reimbursed for expenses incurred on our behalf. We have agreed to limit liability to Security
Capital as to any expenses, losses, damages, liabilities, charges, and claims of any kind or nature whatsoever arising
out of its performance of its obligations under the investment management agreement, except in the case where the
proximate cause is judicially determined to be the intentional act, gross negligence or willful misconduct of Security
Capital.
D.

Update to Disclosure in the Description of Capital Stock Section

The first paragraph under the sub-section titled "Determination of our NAV per share as of June 30, 2018 and May 31,
2018" beginning on page 180 of the Prospectus is hereby deleted and replaced in its entirety with the following:
On July 17, 2018, we determined a new NAV per share of our common stock of $9.91 as of June 30, 2018. The
new NAV per share represents a 1.1% increase from the previously determined NAV per share of $9.80 as of May 31,
2018.
E.

Update to Disclosure Regarding Organization and Offering Expenses

As previously disclosed at the commencement of this offering, pursuant to the terms of the Advisory Agreement, dated as
of December 6, 2017, our Advisor agreed to advance all of our organization and offering expenses on our behalf through
December 31, 2018 and we have agreed to reimburse our Advisor for all such advanced expenses, as well as any organization
and offering expenses incurred in prior periods related to our initial public offering, ratably over the 60 months following
December 31, 2018, to the extent reimbursements to our Advisor for cumulative organization and offering expenses do not
exceed an amount equal to 2.5% of gross offering proceeds from our public offerings. In addition, we have agreed that
following December 31, 2018, we will reimburse our Advisor for any organization and offering expenses that it incurs on our
behalf as and when incurred, to the extent that aggregate reimbursements to our Advisor for cumulative organization and
offering expenses do not exceed an amount equal to 2.5% of gross offering proceeds from our public offerings. Accordingly,
all references to these arrangements throughout prospectus are hereby updated to correctly reflect that the Advisor will advance
all such expenses through December 31, 2018 (rather than December 31, 2019) and we will reimburse the Advisor after
December 31, 2018 (rather than December 31, 2019), as set forth in the prior two sentences. Specifically, the disclosure is
hereby updated in the sections of the Prospectus titled “Prospectus Summary—Management Compensation—Organization and
Offering Expense Reimbursement—our Advisor,” “Estimated Use of Proceeds,” “Management—Our Advisor and Our
Advisory Agreement—Compensation,” “Management Compensation—Organization and Offering Expense Reimbursement—
our Advisor,” “Description of Capital Stock—NAV and NAV Per Share Calculation” and “Plan of Distribution—Underwriting
Terms”, on pages 22, 27, 84, 102, 115, 120, 179, 192 and 193, respectively, of the Prospectus.
F.

Update to Appendix A-1 and Appendix A-2

Appendix A-1 and Appendix A-2 to the Prospectus are hereby updated and replaced in their entirety with the forms
of subscription agreement attached to this Supplement as Appendices A-1 and A-2, respectively.

Appendix A-1

Appendix A-2

